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All presentations and their appendices (hereinafter referred to as “Investor Presentations”) published on www.detnor.no have been prepared by Det norske oljeselskap ASA (“Det norske oljeselskap ” 
or the “Company”) exclusively for information purposes. The presentations have not been reviewed or registered with any public authority or stock exchange. Recipients of these  presentations may 
not reproduce, redistribute or pass on, in whole or in part, these presentations to any other person. 
The distribution of these presentations and the offering, subscription, purchase or sale of securities issued by the Company in certain jurisdictions is restricted by law. Persons into whose possession 
these presentations may come are required by the Company to inform themselves about and to comply with all applicable laws and regulations in force in any jurisdiction in or from which it invests or 
receives or possesses these presentations and must obtain any consent, approval or permission required under the laws and regulations in force in such jurisdiction, and the Company shall not have any 
responsibility or liability for these obligations. 
These presentations do not constitute an offer to sell or a solicitation of an offer to buy any securities in any jurisdiction to any person to whom is unlawful to make such an offer or solicitation in such 
jurisdiction. 

[IN RELATION TO THE UNITED STATES AND U.S. PERSONS, THESE PRESENTATIONS ARE STRICTLY CONFIDENTIAL AND ARE BEING FURNISHED SOLELY IN RELIANCE UPON APPLICABLE EXEMPTIONS FROM 
THE REGISTRATION REQUIREMENTS UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED. THE SHARES OF THE COMPANY HAVE NOT AND WILL NOT BE REGISTERED UNDER THE U.S. SECURITIES ACT 
OR ANY STATE SECURITIES LAWS, AND MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, UNLESS AN EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE U.S. SECURITIES ACT IS 
AVAILABLE. ACCORDINGLY, ANY OFFER OR SALE OF SHARES IN THE COMPANY WILL ONLY BE OFFERED OR SOLD (I) WITHIN THE UNITED STATES, ONLY TO QUALIFIED INSTITUTIONAL BUYERS (“QIBs”) IN 
PRIVATE PLACEMENT TRANSACTIONS NOT INVOLVING A PUBLIC OFFERING AND (II) OUTSIDE THE UNITED STATES IN OFFSHORE TRANSACTIONS IN ACCORDANCE WITH REGULATION S. ANY PURCHASER 
OF SHARES IN THE UNITED STATES, WILL BE REQUIRED TO MAKE CERTAIN REPRESENTATIONS AND ACKNOWLEDGEMENTS, INCLUDING WITHOUT LIMITATION THAT THE PURCHASER IS A QIB. 
PROSPECTIVE INVESTORS ARE HEREBY NOTIFIED THAT SELLERS OF THE NEW SHARES MAY BE RELYING ON THE EXEMPTIONS FROM THE PROVISIONS OF SECTIONS OF THE U.S. SECURITIES ACT PROVIDED 
BY RULE 144A.
NONE OF THE COMPANY’S SHARES HAVE BEEN OR WILL BE QUALIFIED FOR SALE UNDER THE SECURITIES LAWS OF ANY PROVINCE OR TERRITORY OF CANADA. THE COMPANY’S SHARES ARE NOT BEING 
OFFERED AND MAY NOT BE OFFERED OR SOLD, DIRECTLY OR INDIRECTLY, IN CANADA OR TO OR FOR THE ACCOUNT OF ANY RESIDENT OF CANADA IN CONTRAVENTION OF THE SECURITIES LAWS OF ANY 
PROVINCE OR TERRITORY THEREOF.
IN RELATION TO THE UNITED KINGDOM, THESE PRESENTATIONS AND THEIR CONTENTS ARE CONFIDENTIAL AND THEIR DISTRIBUTION (WHICH TERM SHALL INCLUDE ANY FORM OF COMMUNICATION) IS 
RESTRICTED PURSUANT TO SECTION 21 (RESTRICTIONS ON FINANCIAL PROMOTION) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005. IN RELATION TO THE 
UNITED KINGDOM, THESE PRESENTATIONS ARE ONLY DIRECTED AT, AND MAY ONLY BE DISTRIBUTED TO, PERSONS WHO FALL WITHIN THE MEANING OF ARTICLE 19 (INVESTMENT PROFESSIONALS) AND 
49 (HIGH NET WORTH COMPANIES, UNINCORPORATED ASSOCIATIONS, ETC.) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005 OR WHO ARE PERSONS TO 
WHOM THE PRESENTATIONS MAY OTHERWISE LAWFULLY BE DISTRIBUTED.]
The contents of these presentations are not to be construed as legal, business, investment or tax advice. Each recipient should consult with its own legal, business, investment and tax adviser as to legal 
business, investment and tax advice.

There may have been changes in matters which affect the Company subsequent to the date of these presentations. Neither the issue nor delivery of these presentations shall under any circumstance 
create any implication that the information contained herein is correct as of any time subsequent to the date hereof or that the affairs of the Company have not since changed, and the Company does 
not intend, and does not assume any obligation, to update or correct any information included in these presentations.
These presentations include and are based on, among other things, forward-looking information and statements. Such forward-looking information and statements are based on the current 
expectations, estimates and projections of the Company or assumptions based on information available to the Company. Such forward-looking information and statements reflect current views with 
respect to future events and are subject to risks, uncertainties and assumptions. The Company cannot give any assurance as to the correctness or such information and statements.
An investment in the Company involves risk, and several factors could cause the actual results, performance or achievements of the Company to be materially different from any future 
results, performance or achievements that may be expressed or implied by statements and information in these presentations, including, among others, risks or uncertainties associated with the 
Company’s business, segments, development, growth management, financing, market acceptance and relations with customers, and, more generally, general economic and business 
conditions, changes in domestic and foreign laws and regulations, taxes, changes in competition and pricing environments, fluctuations in currency exchange rates and interest rates and other factors. 
Should one or more of these risks or uncertainties materialise, or should underlying assumptions prove incorrect, actual results may vary materially from those described in these documents. 

http://www.detnor.no/
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Det norske

NOIL Energy ASA

Previous Pertra share 
holders

Other share holders

DNO International

Other share holders

Merger 
process 
initiated

All NOIL and Det norske’s assets are in this presentation referred to as Det norske oljeselskap’s assets.
Details are found at www.npd.no

DNOI shall 
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during 2008
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• 3 producing fields generating ~2,000 bopd

• Varg (5%), Glitne (10%) and Enoch (2%)

• 8 discoveries and 3 field developments

• Yme (10%), Frøy (50%), and Goliat (15%)

• Expected production of close to 30,000 boe/day in 2012

• Large reserve and resource base

• 100 MBO in discoveries

• Recent exploration success in 2H 2007

• Ragnarrock (30%) discovery (20-45 MBO)

• Storskrymten (45% and operated) discovery (10-25  MBO)

• Continuous exploration drilling program

• 13 operated exploration wells and 7 partner wells to be drilled in 2008 and 

2009, targeting 150 MBO of risked resources

• Next well in March 2008, the Draupne prospect

• Awards of APA 2008 expected late January



No of Operatorships on the NCS Exploration wells in 2007



645.000 bbls
produced during 
2007 from three 
fields

610.000 bbls is 
prognosed for 2008. 

Yme will be in 
production 2009 
contibuting with 
another 3000 BOPD



Det norske owns 50% in Frøy 

and has equity in 3 licenses 

within the circle

Recoverable volumes in the 

proven segments of Frøy is 50 

MBO

PL 364 is likely to produce 100 

millions bbls, total production 

within circle in the likely range 

of 300 - 500 MBO
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Main Segment

Central  Segment

Southern Segment

Western Segment

• 5 wells drilled – discovered 2000

• Hydrocarbons in four reservoirs, 200 – 400 MBO

• Several compartments or segments

• Complex reservoir and fluid systems

• Several horizontal and vertical barriers

• PDO expected by end 2008

• First oil in 2012 ?
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Oil in Ty sand (10 MBO) and Heimdal sand (40 MBO)

Thickness of Heimdal uncertain

Oil in Heimdal fm is promising for the Paleocene prospects in PL 408

Additional exploration or an appraisal well?

owc

Oil in good 
reservoirs

Spill point



Block 16/2, North Sea

Licences Statoil (op) 30 %, Det norske 30 %, Petoro 30 %, Talisman 10 % 

Water Depth 113 m

1 Billion bbls in place in difficult chalk reservoir

Oil also in underlying basement

Horizontal appraisal well planned for 2009 to test 

production properties

Development uncertain



Approved by License

Decided by Operator

Pending

Optional



Prospect License Operator
Mean 

recoverable 
volumes

Possible 
recoverable 

volumes

Det norske's 
share

Draupne PL 001B Det norske 50 MBO 25 - 90 MBO 35 %

Struten PL 383 Det norske 120 MBO 70 - 260 MBO 100 %

Eitri/Phi PL 27B
Det norske/ 

Exxon
50 MBO 40 - 60 MBO 25 %

Fongen PL 380 Det norske 45 MBO 20 – 80 MBO 100 %

Goliat N PL 229 ENI 200 MBO 80 - 360 MBO 15 %

Trow PL 369 Talisman 140 MBO 50 – 240 MBO 20 %

Grevling PL 038 Talisman 50 MBO 5%

Freke PL 29B Exxon 90 MBO 35 - 280 MBO 20 %



Block: 16/1

Licensees: Det norske (Op, 35 %), Statoil (50 %), PA Resources (15%) 

(PA will carry Det norske’s exploration well costs)

Water Depth: 111 m

Drilling schedule: Q1 2008, 

Rig: Bredford Dolphin

Discovered Volumes : West Cable (2900m, M. Jurassic – Hugin FM):2.5 – 5.0 Mboe

Prospect Volumes : Draupne (2225 m, M. Jurassic - Heimdal, Hugin/Sleipned FM): 25 – 90 Mboe

Date: 11.08.2007 Resp: BAB



Blocks: 7122/7, 8, 9, 10 and 7123/7

Licensees: Eni 65 % (OP), Statoil 25 %, Det norske 15 %

Water Depth: 380 meters

Drilling Schedule : Q4 2008, 

Rig: Polar Pioneer

Volume range: 80-360 Mboe, rec. oil
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Eitri prospect

– Ty sand (same as Ringhorne, which is in production)

– 40 MBO recoverable

Phi prospect (target in the same exploration well)

– 20 MBO recoverable

To be drilled by Det norske using Bredford Dolphin in 2008

Det norske will carry ExxonMobil’s 25 % of the exploration well

Will be produced to the Jotun facility

Eitri/Phi

PL027B

PL027B

– Det norske oljeselskap 25 %

– ExxonMobil (operator) 25 % 

– Dana Petroleum  50 %



Blocks: 6507/3 and 6508/1 (parts)

Licensees: Det norske 100 %.

Water Depth: 350 m

Sea bed logging (EM): Acquired 2006, positive indications of hydrocarbons

Drilling schedule : Q3-08

Rig: Bredford Dolphin

Volume range: 70 – 270 Mboe, rec. oil

Date: 11.01.2008 Resp: HELI

Top Kai (Miocene)

BCU

Top Tilje Fm.

6507/3-5 Struten inline 3700 SENW



Block: 15/6

Licensees: ExxonMobil (30 % , Op), Statoil (50 %), Det norske (20 %)

Water Depth: 112 m

Drilling Plans: Freke: ASAP, the operator has requested rig capacity from the partners 

Prospect Volumes : Freke/Gere Complex: 35 - 235 Mboe

Date: 11.01.2008 Resp: BAB



Historic 
performance

Risked potential with 
confirmed drilling programme

Target at IPO in 

2006



• APA 2007 awards expected within three weeks

• Det norske has defined several drillable prospects in this licensing round

• APA 2007 possible the last large licensing round in mature areas on NCS

• 20th round nominated concluded and invitation for license application expected during Q2

• Det norske has applied extensively in APA 2007 both as Operator and Partner

• Det norske is prepared to make a significant impact in the 20th licensing round

• Det norske is pursuing existing licenses to increase E&P efforts



• Maintain and develop the position as the second largest Norwegian operating company

– Recent exploration success with Ragnarrock and Storskrymten discoveries (50 MBO net)
– Ongoing exploration campaign targeting 20 wells with 150 MBO (risked) next 24 months 

• Become the leading operator in developing small and medium size oil fields on the 

Norwegian Shelf

– 15% share in Goliat, the largest oil discovery made on NCS in more than 10 years, with substantial 
exploration upside 

– 50% share and operator on Frøy re-development targeting production in 2011
– Expected production of 30,000 boe/day in 2012 based on present discoveries only

• Become a catalyst and strategic partner to the oil service industry to develop medium and 

small field efficiently and profitably on the NCS

• Exploit the value chain from exploration throughout production

• Attract the best people to exploit the energy opportunities on the NCS

– building competence centra in Oslo and Trondheim


